
Working with 
business dates
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Business dates

• Suppose we’re working with data from the New York Stock Exchange

• This stock market is closed on weekends

• On a Monday, you want to know the stock price from the last workday (Friday)

• We need to create a calendar so that Stata knows that the previous workday 
was Friday, and not Sunday

• These types of dates, where some dates are omitted from our calendar, are 
called business dates
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Creating business calendars

A. Create a calendar from the dataset in memory

• bcal create filename, from(varname)

• See [D] bcal for details

B. Create a calendar manually

• Tell Stata what dates to omit, the range of dates covered by the calendar, and other 
details
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https://www.stata.com/manuals/dbcal.pdf


Creating a business calendar
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Fictional data
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Converting daily dates to business dates
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Asserting that our omitted dates are truly omitted
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Asserting that our omitted dates are truly omitted
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But what if

• The actual day of the week that the holiday falls on varies across years 
(e.g., the Christmas holiday may be observed Friday/Monday or Monday/Tuesday 
depending on what day of the week the 24th falls on)

• The holidays are observed in some years, and not in others 
(e.g., some places no longer observe Columbus day)

Stata can handle these variations; see [D] Datetime business calendars creation for details.

For another introduction to business calendars, see [D] Datetime business calendars. 
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https://www.stata.com/manuals/ddatetimebusinesscalendarscreation.pdf
https://www.stata.com/manuals/ddatetimebusinesscalendars.pdf
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